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Thank you so much for the opportunity to submit this written testimony in support of Raised Bill 5534,
An Act Establishing a Revenue Accountability Commission.

The health of our economy is cyclical. And, although this “great recession” will not last forever, the
actions we take in setting policy will have long term implications on our state’s fiscal health. Roughly
eighteen months ago the state’s revenue plummeted, and now, here we are continuing to struggle with
what actions to take.

In times like these we need to take a step back, and see the whole picture in order to pave the way' fora
strong position once the economy recovers. Unfortunately, Connecticut is ill-equipped to do just that
because we lack a comprehensive evaluation of our tax policy. ' '

This bill would crate a tax commission to evaluate the state’s revenue structure and make
recommendations based on equity, effectiveness, efficiency, competitiveness. It would be bi-partisan,
comprised of members from different sectors of the economy, agencies, and committees. It would
consider both personal and businesses taxes, contrast the tax structures of this state with others, employ
economic forecasting, and require an open and transparent process of its assessments.

There are frequent requests that come before the legislature to make one change or another in our tax
policies. But without seeing those ideas within the context of our whole tax policy how can we truly
evaluate their positive or negative impact? By creating this commission we will be able to do just that
and to implement a results based accountability process that measures the performance of these
policies.

Thank you for your consideration.
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